GENERAL
INSURANGE

February 8, 2023

To

BSE Limited

Phiroze Jeejeebhoy Towers,
1% Floor, Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,

Subject: Outcome of the Board Meeting - Approval of Financial Results for the quarter
& Nine months ended December 31, 2022

Pursuant to Regulation 51(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of Directors of the Company at its meeting held today i.e. February 8, 2023, has, inter-
alia, approved the Unaudited Financial Results of the Company for the quarter & Nine
months ended December 31, 2022, as reviewed and recommended by the Audit Committee.

Further, pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the
aforesaid Financial Results and the Statutory Auditors' Limited Review Report thereon.

The meeting of Board of Directors for consideration of Financial Results commenced at 4:00
p-m. and concluded at 5:45 p.m.

We request you to take note of the above.

Thanking you,
Yours faithfully,

SUSH”_ Digitally signed by

SUSHIL JAYSUKHBHAI

JAYSUKHBH sosrra

Al SOJITRA  Tags11 10830
Sushil Sojitra
Company Secretary & Compliance Officer

(Membership No. A31993)
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Uttam Abuwala Ghosh & Associates
Chartered Accountants

702, Amba Sadan, Plot No.325,
Linking Road, Khar (W),
Mumbai-400052

Chaturvedi & Shah LLP
Chartered Accountants
912, Tulsiani Chambers
212, Nariman Point
Mumbai - 400 021

Independent Auditors' Review Report on Unaudited quarterly financial results and year-
to-date results of Reliance General Insurance Company Limited (“the Company”)
pursuant to the Regulation 52 of the Securities and Exchange Board of India (“SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Reliance General Insurance Company Limited

Independent Auditor’s Review Report

-
J.

We have reviewed the accompanying statement of unaudited financial results of Reliance
General Insurance Company Limited ("the Company”) for the quarter ended December
31, 2022 and year-to-date results for the period from April 1, 2022 to December 31, 2022
(“the statement”)prepared in pursuant to the requirement of Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations™).

This statement of unaudited financial results is the responsibility of the Company’s
management and has been approved by the Board of Directors at the meeting held on
February 8, 2023, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013 (the “Act™), applicable rules thereto
along with accounting principles generally accepted in India, Including the provision of
Insurance Act, 1938 (the “Insurance Act™) the Insurance Regulatory and Development
Authority Act,1999 (the “IRDA™) , Insurance Regulatory and Development Authority
(Preparation of Financial Statements and Auditor's Report of Insurance Companies)
Regulations, 2002 (the Regulations), order/ directions/circulars issued by the Insurance
Regulatory and Development Authority of India (“IRDAI”/the “Authority”) to the extent

applicable and compliance with the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [ndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus, provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We draw your attention to the Note 8 of the statements regarding the company’s investment in
Non - Convertible debentures of Rs. 7,872 lakh in Reliance Capital Limited (RCL) as at
December 31, 2022. The investment is being valued at amortised cost as Ip'ﬁé.‘sf;rif)éd by.the

/




[RDA Regulations and valuation policy approved by the Board of Directors. The Company
has created provision of 41% amounting to Rs. 3,211 lakh on the above investments. As credit
rating of the investment is standing at D & the investee Company has defaulted in repayment
of interest & principal on due dates, the impact, if any, on the potential diminution in the
value of the investment is presently not ascertainable.

Based on our review conducted as above, except for the possible effects of the matter stated in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the
applicable accounting standards, accounting and presentation principles as prescribed in the
relevant provisions of the Insurance Act, IRDAI Act, Insurance Regulatory and Development
Authority (Preparation of Financial Statements and Auditor's Report of Insurance Companies)
Regulations, 2002 (the Regulations), order/ directions issued by the Insurance Regulatory and
Development Authority of India to the extent applicable and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of

the Listing Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

The actuarial valuation of liabilities for Incurred but Not Reported (IBNR), Incurred but Not
Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) policies in force is the
responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial
valuation of liabilities for policies in force as on December 31, 2022, has been duly certified

by the Appointed Actuary. We relied on the Actuary’s Certificate. Our conclusion on the
Statement is not modified in respect of this matter.

The Financial Statements of the Company for the year end March 31, 2022, has been
audited by the one of the predecessor auditors Pathak H. D. & Associates LLP and the
continuing joint statutory auditor, Uttam Abuwala Ghosh & Associates, whose report
dated April 26, 2022 has expressed a qualified opinion. The Statement of unaudited
financial results of the Company for the quarter and nine months ended December 31,
2021 have been reviewed by the one of the predecessor auditors Pathak H. D. &
Associates LLP and the continuing joint statutory auditor, Uttam Abuwala Ghosh &

Associates, whose report dated January 25, 2022 had expressed a qualified opinion. Our
conclusion is not modified in respect of this matter.

For Uttam Abuwala Ghosh & Associates For Chaturvedi & Shah LLP

Chartered Accountants
Firm Registration No.111184W Firm Registration No. 101720W/

Chartered Accountants

VST \NUVXJ/ A

Ajaysingh Chauhén \\\ /R Jignesh Mehta

Partner

Membership No. 1379T8~==-" Membership No. 102749

UDIN :

il

\~c/7 *c:"\/ ] Partner

23137918BGYVWUS5549 UDIN :23102749BGQQUY 5586

Date : February 8, 2023 Date : February 8, 2023
Place : Mumbai Place : Mumbai



RELIANCE GENERAL INSURANCE COMPANY LIMITED
Corporate Idently Numbar (CIN): UB6603MH2000PLC 128300

Raglsterod Office: 6th Floor, Obe'ml Commerz, Intemalional Business Park, Oberol Garden City, Off, Western Expruss Highway, Goregaon .(E). Mumbai - 400063

(Pursuant to the Regulation 52 of SEBI (LIsting Obligall
SEBVHO/DDHS/DDHS_DIV1/PIC

No. and Dato of R

wilh IRDAI : Regn. No. 103 Dated 23.10.2000
Website: htipsfwww.rellancegancral.co.in

and Discl Requl

eq| ) 2015as
1R/2022/0000000103 daled July 29, 2022)

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST DECEMBER, 2022

ded and read with SEBI Clrcular reference

SEGMENTAL RESULTS (Rs in Lakhs)
= Y § ‘ Three months ended For the perlod ended For the vear ended
No ~ Particulars Dacember 31,2022 | September 30,2022 | December 31,2021 | December 31,2022 | December.31,2021 March 31,2022
4] ey AN A : Unaudited Unaudited Unaudited Unaudited Audited
Fire
1_|Premiums eamed (Net) 9,248 9,285 9,026 28,592 26,108 34414
2_|Profit/ Loss on sale/redemptlon of investments 85 106 133 224 333 383
3 |Interest, Dividend & Rent — Gross 695 768 722 2,196 2,175 2,564
4 _|Terrorism/Nuclear Pool Income 440 - 352 642 703 903
S _i(a) Others - Exchange Gain/ (Loss) - - - - - 0
- Miscellaneous Income - - - - - -
{b) Contribution from Shareholders Funds towards
Excess Expenses of Management - - - - - -
TOTAL (A} 10,468 10,159 10,233 31,654 29,319 38,264
1_|Claims Incurred (Net) 1,057 3,680 2,714 7,070 9.428 13,144
2 |Commission (Nel) {1.269) (2,893) (680) (5.623) (1.911) (7,125)
3 |Operating Expenses related to Insurance Business
4.009 3,576 3.212 14,159 10,520 12,990
4 |Reserve For Premium Deficiency - - - - - -
TOTAL (B) } 3,797 4,363 5,246 15,606 18,037 19,009
Operating Profit/(Loss) (C)=(A-B) 6,671 5,796 4,987 16,048 11,282 19,255
APPROPRIATIONS
Transfer 1o Shareholders’ Account 6,671 5,796 4,987 16,048 11,282 19,255
Transfer to Calastrophe Resetve = - - - - -
Transfer to Other Resetves - - - - - -
TOTAL (C) 6,671 5,796 4,987 16,048 11,282 19,255
Marine
| 1 |Premiums eamed (Net) 510 459 478 1,455 1,285 1,869
|_2 IProfiYLoss on sale/redemption of investmens 7 9 12 19 33 38
3 |interest, Dividend & Rent — Gross 60 65 62 191 216 256
4 |Terrorism/Nuclear Pool Income - - - - - -
5 |(a) Others - Exchange Gain/ (Loss) - - - - - -
- Miscellaneous income = - = - - -
(b) Contribution from Shareholders Funds towards .
Excess Expenses of Management = 9 - ) )
TOTAL (A) S77 533 552 1,665 1.534 2,163
1 _|Claims Incurred (Net) 374 700 492 1,441 1,432 1,744
2_|Commission (Net) (334) (10)| (144) (13) (106) (203)
3 |Operating Expenses relaled to Insurance Business 179 680 564
188 164 727
4 _|Reserve For Premiumn Defliciency & - - - = -
TOTAL (B) 228 869 512 2,108 1,890 2,268
Operating Profit/(Loss) (C)=(A -B) 349 (336) 40 (443) (356) (105)
APPROPRIATIONS
Transfer lo Shareholders’ Account 349 {336) 40 (443) (356) (105))
Transfer to Catastrophe Reserve = - - - - -
Transfer to Other Reserves - - - - - -
TOTAL (C) 349 (336) 40 (443) (356} (105)
Miscellaneous
|L_1_|Premiums eamed (Nel) 150,137 151,034 136,105 422333 362,184 477,097
|_2 |Profit/Loss on sale/redemption of Investments 2,526 2,790 3,608 6,206 8,689 10.764
3 _lInterest. Dividend & Rent — Gross 21.155 20,153 19,723 60,845 56,673 72,100
_4 [Terrorism/Nuclear Pool income 86 - 69 161 173 213
5 l{a) Others - Exchange Gain / (Loss) 1 10 (U] 24 16 18
- Miscellaneous Income 17 18 23 42 50 70
(b) Contribution from Sharehokiers Funds towards 11,937 13,035 32,524 18,970 34,692
Excess Expenses of Management 18,453
TOTAL (A) 192,375 185,942 172,556 522,135 446,755 594,954
1_|Claims Incurred (Net) 122,965 124,387 108,101 344,215 291,759 383,110
2 |Commission (Net) (2,530} (6.047) 761 (8,982) (468) (7,505)
3 |Operating Expenses related to Insurance Business 149,476 117.410
58,169 52,843 44,071 169.347
4 |Reserve For Premium Deficlency = - = - - -
TOTAL (B) 178,604 171,183 152,932 484,709 408,701 544,952
Operating Profit/(Loss) (C)=(A-B) 13,771 14,759 19,624 37,426 38,054 50,002
APPROPRIATIONS
Transfer to Shareholders’ Account 13,771 14,759 19,624 37,426 38,054 50,002
____|Transfer to Calasirophe Reserve - - - - - -
Transfer to Other Reserves - - = - - -
TOTAL (C) 13,7711 14,759 19,624 37.426 38,054 50,002
Fe‘pusents negligibls amount
For and on behalf of the of Directors
Place: Mumbal ‘RaRagh Jain
Date : 8th February, 2023 E xecutive Direclor &
CEO
Page 10of 4
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RELIANCE GENERAL INSURANCE COMPANY LIMITED
Corporate Identity Number (CIN): UG6603MH2000PLC 1268300

Regslered Office: 6th Floor, Oberol Commorz, Intemational Business Park, Oberol Garden Clty, Off. Westem Express Highway, Goregaon (E), Mumbal - 400063
IRDAI Regislration No. and Date of Registration with IRDA{ : Regn. Ne. 103 Daled 23.102000
Websile: hitpJ/fwww.refiancegeneral.co.in

{Pursuant to the Regulation 52 of SEBI (Lisling Ol and Discl q } Regulat 2015 as
SEBYHO/DDHS/DDHS_DIV1/PICIR/2022/0000000103 dated July 29, 2022)

ded and read with SEBI Circular reference

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST DECEMBER, 2022

PROFIT AND LOSS ACCOUNT (Rs In Lakhs)
A s : 3 A e " Three'months ended = = | 3 For.the period ended Year ended |
:‘I) T:Parllcx.llars ; -‘ A Deofﬁibé?"31g°?%' September 30,2022 | D e L . 312021 De : — 31§2022-_ D rz -g?'1;20;."1_ : Mgrch 31..2022 :
fEed B R Unaudited " Unaudited " Unaudited . Unaudited ‘Unaudited Audited
1 |OPERATING PROFIT/(LOSS)
(a) Fire Insurance 6,671 5,796 4,987 16,048, 11,282 19,255
(b) Marine Insurance 349 (336), 40 (443) (356) (105),
(c ) Miscellaneous Insurance 13,771 14,759 19,624 37,426 38,054 50,002
2 |INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent - Gross 5,428 4,442 4,355 14,040 11721 19,208
(b) Profit on sale/ redemption of investments 620 585 802] 1.449| 1,786 2,939
(c) Loss on sale/ redemption of investments (23) (17) (57) (105) (71) (194)
(d) Amortization of Premium / Discount on Investments (313) (298) (221) (856), (531), (823)
3 |OTHER INCOME
Profit/(Loss) on sale/discard of assels S (0), 4 6 7 19
Miscellaneous Income 18 76 446 95| 471 594
Reversal of Equity impairement 1,037 21 (0), 1,058 4 -
Excess Provision/bad debts Written Back 519 734 1,177 1,665) 1,865 2,253
TOTAL (A) 28,082 25,762 31,157 70,383 64,232 93,148,
4 |PROVISIONS (Other than taxation)
(a) For diminution in the value of Investments - 850 737 850 1,537 -
(b) For doubtful debts (31) 223 8,591 192 8,800 59
5 |OTHER EXPENSES
(a) Expenses other than those related to Insurance 140 139 108 1,076 1,148 2,509
(b) Finance Cost - - 5 - 40| 40
(c) Interest on Non Convertible Debentures 528 527 529 1.577 1,577 2,093
(d) Corporate Soclal Responsibility Expense 225 150 175 375 181 558
(e) Bad Debts wioff (Net of Provisions) 352 = 461 354 585 15,114
(f) Penalty - . - - - 0|
(f) Others - - - - - -
(g) Contribution to Policyholders Funds towards Excess 18,453 11,937 13,036 32,524 18,970 34,692
Expense of Management
TOTAL (B) 19,667 13,826 23,642 36,948 32,838 55,065
Profit(Loss) Before Tax (A) - (B) 8,415 11,936 7,515 33,435/ 31,394 38,083
Provision for Taxation
(a) Current Tax 2,463 (980) 1,479 6,052 6,106 4,727
(b) Shont Provision for earfier year - 1,906 1,906/ - 5,182
(c) Deferred Tax - - - - - -
(d) MAT Credit - 4,173 1,213 4173 5,555 3,946
Net Profit/(Loss) after tax 5,952 6,837 4,823 21,304 19,733 24,228
APPROPRIATIONS
(a) Interim dividends paid during the period - - - - - -
(b) Final dividend E 25 - 25 101 101
Profit / (Loss) After appropriations 5,952 6,812 4,823 21,279 19,632 24,127
Balance of profit/ loss brought forward from last period 140,981 134,169 116.33!1' 125,654 101,527 101,527
‘Balance carrled forward to Balance Sheet 146,933 140,981 121,160 146,933 121.160 125,654
“0" represents negligible amount

For and on behalf of the Board of Direclors

Place: Mumbai
Date : 8th February, 2023
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Rakésh Jain

Executive Director &

CEO
(DIN : 03645324)




RELIANCE GENERAL INSURANCE COMPANY LIMITED
Corporale Kentity Number (CIN): U66603IMH2000PLG 128300 ]
Regstercd Offico: 8th Floor, Obcra Camanerz, Intemalional Business Park, Oberol Garden Tity, Off. Westem Express Highway, Goregaon (E), Mumbai - 400063
IRDA! Regstration Na. @d Dalo of Rogistratian with IRDAI : Rogn. No. 103 Dated 23.10.2000
Webstte: Mip:/iwww.rellancegeneral co.bn
{Pursuant to the Regulatlon 52 of SEBI (LIsting Obligati and Dliscl | } {

q\ } 2015 as and read with SEBI Clrcular reference
SEBVHO/DDHS/DDHS_DIv1/P/CIRJ2022/0000000103 dated July 29, 2022)

of q ly 8 as por 52(4) of the SEB! {Usting O and D q ) Reguall 2015 as ded
7 SPisRs s R e SRR | ARSI Three'months erided 8 2 For the period ended 5 Year ended
. e TR e e O e e e LR
S R A S A e B | Unaudited | Unaudited © | ' ‘Unaudited’ | - [ Unaudited = “Unatdited = . Audited
1__|Debt Equity Rallo{Times) 0.09 .09 .1 .09 0.10 .10
2__|Debt Service Coverage Ratlo {DSCR) (limes) (Note 5) 16.94 23.695] 15.0 2220 204 18.85
3 linteres! Service Coverage Ralio (limes) (Nole 6) 16.94) 23.65 15.0 2220 204 18.85
4 Earnings per share (Face Value of Rs 10/- each) :-
- Baslc ( In Rs) .36 2.71 1.92 8.46 .84 9.63
~Diluted (In Rs) 36 2.69) 1.90 8.44 78 9.56
5 |Book value per share (in Rs) 99.84 97.47 89.47 99.84 89.47 91.33
6 |Total debs to Total Assets (imes) 0.01 0.01 0.01 0.0 0.01 0.01
7 __|Current Ratlo (note 4) NA NA NA NA NA NA
8 [Long lerm debt to working capital (note 4) NA NA NA| NA NA NA!
9 |Bad debts to accounts recelvable ralio (note 4) A NA| NA! A A NA
1 Current llablilty ratio (note 4) A A A A A NA
1 Debtors tumaver (nole 4) NA) A A NA Al NA|
1. Inventory tumover(nole 4) NA NA A NA NA NA!
13_|Operaling Margin % (note 4) NA| NA| NA NA| NA NA
14 _|Net Profit Maraln % (nole 4) NA! NA| NA| NA NA NA
15__|Assel Cover Avallable Ratio (nole 9) NA NA NA| NA NA| NA|
16_|Net Worth (Rs In Lakhs) 251,588 245 599 225,062 251,588 225062 229,983
17__|Total Borrowlings (Rs in Lakhs) 23,000 23,000 23,000 23,000 23,000 23,000
18 |Net Profit After Tax (Rs in Lekhs) 5952 6.838 4.822 21,304 19,733 24,228
19 |Outstanding le prefi share ity &
value) (note 4) NA NA NA| NA NA| NA!
20 | Debenture redemption reserve (Rs In Lakhs) 2,076 2,076 2,076 2,076 2,076 2.076
Sector Specific Ratios
21_|Gross Direct Premium Growih Rate (%) 14.4% 5.5% 18.3% 12.4% 14.3% 13.2%
22 |Gross Direct Premium to Net Worth Ratio (times) (Not
Annualized) 0.97 1.30 0.85 3.22 320 4.09
3 _|Growth Rate of Net worth (%) (Not Annualized) 24% 2.9% 22% 9.4% 10% 12.0%
4 | Nel Retention Ratio (%) 64.2% 56.4% 56.7% 57.8% $6.1% 51.7%
5 _|Net commIssion Ratlo (%) -2.6% -5.0% 0.1% -3.1% 0.6% 2.7%
26 E%x;l)ense of Management lo Gross Direct Premlum Ratio 31.9% 21.7% 28.8% 25.7% 23.0% 25.0%
27 | Expense of Management to Net wiitten Premium(%) # 36.7% 26.4% 38.5% 31.5% 30.8% 307%
28 |Net incurred Clalms lo Net Eamed Premium (%) 77.8% 80.1% 76.4% 78.0% 77.7% 77.5%
29 [Claims paidto claims provislons (Nol Annualized) 4.6% 9.0% 5.5% 19.1% 20.0% 25.0%
30__[Combined Ralio (%) 114.5% 106%! 114.9% 109.5% 108.5% 108.2%
31 |Invesiment income ratio_(%) (Not Annualized) 1.9% 1.9% 2.2% 5.5% 6.0% 7.8%
32 |Technical Reserve lo net premium ratio (limes) (Not 6.90 210
Annualized) 823 N 8.75 275 2.64 N
33 _|Underwriling Balance Ratio (times) -0.14 -0.10 -0.09} -0.11 -0.10{ -0.10
34 | Operating profit ratio (%) 1.5% 52% 8.0% 1.7% 12.6% 13.5%
35
Liguld Assets to Uabllitles Ratio {Umes) (Not Annuallzed) 046 0347 032 16 032 0:30
36__|Net Eamings Ratio (%) 3.8% 3.8% 3.9% 4.5% 4.8% 4.4%
37 |Retumon Net Worth Ralio (%) (Not Annualized) 2.4% 2.8% 2.4% 8.5% 8.8% 10.5%
38 |Available SolvencyMargin(ASM)to Required Solvency
MarginfRSM) ratio (imes) 1.59 1.58 1.69 1.59 1.69 1.66
39 _|NPA Rallo (%)
- Gross NPA Ratio 0.5% 0.5% 12% 0.5% 1.2% 0.5%!
- Nel NPA Ralio 0.3% 0.3% 0.6% 0.3% 0.6% 0.4%
#Exp of Manag i operaling expenses and net commission

For and on behalf of the Board of Directors

RaN®h Jaln
Executive Director & CEQ
(DIN : 03645324)

Place: Mumbal
Date : 8th February, 2023
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Notes: 5
1. The above financial results have been p In with the p: &

framework p i in Regulatory and D pment Authonty of Indla (IRDAI)
clrcular No. IRDAIFRAICIR/MISC/256/09/2021 dated Seplember 30, 2021 read with SEBI Circular SEBYHO/DDHS/CIR/2021/0000000637 daled Oclober 5, 2021 and the requirements of the
Regulalion 52 of the SEBI (Listing Obligalions and Disclosure Requiremenls) 1 2015 (as (Listing U 2015"), to lhe extent applicable and the same Is approved by

the Board of Direclors at their meeting held on February 08, 2023 and same has been subjected lo "limited review" by the Stalutory Auditors of the Company.

2. During the quarler and period ended December 31, 2022, the Company has allotted 17,242 equlty shares and 1,92,974 equily shares respeclively of face value of Rs 10 each pursuant to
exercise of employeestockoptions granted.

3. Sector speclfic ratios (Point 21 to 39) have been computed In accordance with and as per definition given In the IRDAI Master Circular onF
2012 and subsequent corrigendum thereon daled July 3, 2013.

p: of Financial S dated Oclober 5,
4. Not Applicable for insurance companies.

5, Debt Services Coverage ratio Is calculaled as Profit before Interest and lax divided by Inlerest expense logether with principal payments of long term debt (net) during the period.

6. Interest Service Coverage ralio Is calucaled as Prolil before interest and lax divided by Interest expense of long lerm deb! during the period.

7. The Company’s non-convertible debenture are unsecured.

8.The Company Is carrying Investments In Secured NCO's of Reliance Capital Limited for Rs. 7,872 lakhs, on which 41% Provision Is created basls Invesimenls - Master Circular IRDAI (

fnvesiment) Regutations, 2016.The has estit d the
substance over form whlle crealing provision on said investinent.

value basis which provislon Is crealed. It has followed prudent accounting policy and have taken inlo consideration

9. Assels cover Is nol applicable since the company does not have any secured fisted non-converilble debenlures

10.The Company is holding funds of Rs 866 lakhs as on 31st Di ber ,2022 of Reli Health Limited (RHIL) for discharging policyholders liability of RRIL in compliance with the
orderlssued by the Authority.

11. Al the shares of the Company held by Rellance Capital Limited (RCL) were Iransferred (in Demat form) to IDBI Trusteeship Services Limited (“ITSL"), upon Invacation of Pledge by ITSL.
However, the Company did not register the said {ransfer in the Register of Beneficial Owners of the Shares maintained under Secllon 6A ol the Insurance Acl, 1938. Securilies Appellale Tribunal
{"SAT") vide its order daled 27.02.2020 had inler-alia recorded that *ITSL is holding the pledged shares as a Cuslodian® and also direcled that “so long as ITSL is hoiding RGICL shares in the
capacily as a truslee/ custodian, it will not exercise any control over RGICL or make changes or have a say In the or declslon-makling process of RGICL or exercise any voling rights
In respect of the shares of RGICL". ITSL had filed an Appeal before SAT, seeking an order lnler alla directing IRDAI to further direct RGICL fo furnish to ITSL all decuments, informatlon, and
details requested by ITSL for the purposes of enabling the due diligence exercise by the p s lo the sale of the RGICL Shares. SAT vide lis order daled 18.122020

direcled RGICL and RCL lo provlide the requisite informatlon/ documents to ITSL as deslred by lhem within 4 weeks. The Company has filed an appeal before the Supreme Court against the sald
SAT order dated 18.12.2020 requesting to sel aside the same.

12.The Code of Soclal Security ,2020 (‘Code) relating {o emplayee benefils during and post- empl benefits F ial assent In 2020 and has been
published In the Gazette of India. The Minisiry of Labour and Employinent has released drafl rules (‘'Rules®) for Ihe code on November 13,2020, the final Rules and the Effeclive date of the Code
Is awalted .The company will assess the impact of the Code once rules are notlilied and will record Impact in the period when the Code becomes effective.

13. The Taxallon Laws Amendment Acl. 2019 has amended Ihe Income Tax Act, 1861 and the Finance (No. 2) Act, 2018 by Inserting section 115BAA which provides domestic companies with an
option 1o opl for lower lax 1ales, provided they do not claim certaln deductlons. During the period ended December 31, 2022, the Company has exercised the option and has accordingly
recognised Pravision for Current year Income Tax and has reversed unulilised MAT credit as on date amounting to Rs 4,173 lakhs.

14. Figures of the previous year/ quarter and period ended have been regrouped i where ever necessary.

For and on behalf of the Boasd

Place : Mumbal
Date : 8th February ,2023
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